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100 Most Influential Real Estate Leaders: 2007
Inman News has compiled a list of the 100 most influential people in real estate, reflecting the industry’s best and brightest, as well as outside figures whose actions influence the home buying and selling
business. The people on this list embrace leadership, innovation, ingenuity, power and persistence.
The list is broken into six categories, with an added “notables” section:
Brokerage: These luminaries have made waves in the residential real estate brokerage business. Some are
renowned industry speakers, some are heads of top brokerage companies, and others are founders of brokerages using alternative business models.
Technology and Online Real Estate: Technology and the Internet continue to play increasingly important roles in the business of real estate. The people in this category have made contributions and continue to
lead in this segment, either with an online business platform or a technology system that’s changed the way
industry professionals conduct business.
Trade Association and Government Agencies: The association forerunners have made impressions
within real estate trade organizations that stretch beyond membership and into the industry as a whole. In
addition, we’ve included leaders from government agencies who’ve made outstanding contributions to real
estate.
Media Heavyweights: Every stroke of these folks’ keyboards is heard throughout the nation as they sit
down to write their real estate columns or develop the latest issue of a top real estate publication. There’s no
doubt that these publishers and journalists extend influence over consumers and the real estate industry.
Economists, Academics and Advocates: When economists talk real estate, people stop to listen, and
journalists use these economic predictions throughout the year. This category also includes the academics
who research important real estate issues, as well as advocates who’ve fought for real estate causes, for better
or worse.
Mortgage and Ancillary Services: Without the mortgage and ancillary services segments, there would
be no home selling business. These folks are not your average loan or title company executives. Some are
chief executives from a few of the largest financial services companies in the world, while others are pioneering technologists who’ve made their mark on the mortgage business.
Notables: It’s a shame we had to limit the list to 100, so we managed to squeeze these folks into a bonus,
off-the-charts “notables” section.
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BROKERAGE
Stephen Baird
CEO & President
Baird & Warner

Despite 150-year-old Baird & Warner’s status as one of the country’s oldest real estate companies,
it’s known for innovations like its cutting-edge online lead generation system. Many of these innovations originated
with Stephen Baird, the company’s president. Chicago-based Baird & Warner put up a Web site in 1996, and the
privately held company has continued to pioneer in the online space ever since. The company currently has 1,800 sales
associates.

Shari Chase
Founder, President & CEO
Chase International
Shari Chase’s motto is to live simple, think big and make a difference. Chase founded Chase
International more than 20 years ago, and the company has since become a well-known brand for
luxury real estate. Her vision and reputation as a trend setter influences the way luxury properties
are marketed today. As CEO and President of Chase International, Chase’s leadership has attracted some of the finest
professionals in the business, and a clientele second to none. The company covers all of Lake Tahoe in California and
Nevada, and has five offices in two states, and an international office in London.

Sherry Chris
Chief Operating Officer
Coldwell Banker Real Estate Corp.
Longtime real estate industry mover and shaker, Sherry Chris moved to Coldwell Banker Real Estate Corp. in late 2006, assuming the role of COO. Chris has a history of developing new markets,
employing vertical business partnerships and technology innovation, and is actively involved in
leadership roles throughout the real estate industry.

David Cobo
CEO
Prudential California/Nevada/Texas Realty
David Cobo has more than 30 years of real estate experience under his belt, and has been instrumental in leading Prudential California/Nevada/Texas Realty’s growth to more than 140 offices and
billions of dollars in annual sales volume. Cobo has expanded the company to offer a “one-stopshop” for real estate transactions with its family of services.
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Larry Flick
Chairman & CEO
Prudential Fox & Roach
Larry Flick, the Chairman and CEO of Prudential Fox & Roach, heads up a company that has
more than 70 sales locations and 5,000 associates and employees. Through its affiliate, the Trident
Group, the company provides one-stop shopping and facilitated services to its clients including
mortgage financing and title, property and casualty insurance. Prudential Fox & Roach is one of the largest independently owned and operated brokerage companies in the nation.

P. Wesley “Wes” Foster Jr.
Chairman & CEO
The Long & Foster Cos.
In 1963, Wes Foster began his real estate career as a sales manager for home builder Michew Corp.
He joined Nelson Realty as Vice President of Sales in 1966. Long & Foster was launched in 1968
as a partnership with Henry Long, who handled the commercial side of the business while Foster
handled residential business. Foster became sole owner in 1979. Long & Foster is among the largest privately held
real estate companies in the nation, with about 16,000 agents and employees and about 238 sales offices in Maryland,
Virginia, Delaware, Pennsylvania, West Virginia, New Jersey, North Carolina and Washington, D.C.

Michael Good
President & CEO
Sotheby’s International Realty Affiliates
Sotheby’s is a name synonymous with luxury. Michael Good heads Sotheby’s International Realty
Affiliates, which services and develops the Sotheby’s franchise system under Realogy Corp., the
largest real estate corporation and franchisor in the United States. Good is charged with strategic
growth and keeping the Sotheby’s network as the quintessential luxury residential real estate brokerage. Good was a
college wrestling champion in his early days, and also spent 25 years in an executive role at Realogy-owned NRT Inc.,
the largest brokerage firm in the nation.

Dottie Herman
CEO & President
Prudential Douglas Elliman
Starting as a financial planner and part-time sales broker, Dorothy “Dottie” Herman today owns
and directs a real estate empire that handles $12 billion in annual sales volume. With over 60
offices throughout Manhattan, Brooklyn, Queens, Long Island, the Hamptons and North Fork,
Prudential Douglas Elliman is recognized as one of the fastest growing full service residential real estate companies in
the United States.
For a full profile of Herman, click here.
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Gary Keller
Co-founder & Chairman
Keller Williams International Realty
Gary Keller and partner Joe Williams founded Keller Williams in 1983 and the company today has
more than 76,000 associates and partners. Keller was a driving force behind the company’s innovative profit-sharing model, which allows any Keller Williams associate, affiliate broker or employee
to participate in company profits they help generate without assuming any financial risks. Keller has co-authored two
nationally best-selling books: “The Millionaire Real Estate Agent” and “The Millionaire Real Estate Investor.”

Glenn Kelman
CEO
Redfin
Glenn Kelman has come to be known as a real estate maverick to many in the industry. The
chief executive and president of online discount broker Redfin is a celebrity of sorts, having been
featured in a “60 Minutes” segment on real estate commissions in May of 2007. Kelman has no
qualms about speaking his mind about brokerage issues, real estate commission structures and
industry rules he says serve to lock thousands of tiny shackles on the company’s ability to innovate.
For a profile Q&A with Kelman, click here.

Ed Krafchow
President
Prudential California/Nevada/Texas Realty
Overseeing thousands of real estate agents that work in some of the hottest real estate markets in
the nation is no easy task. But Ed Krafchow still finds time to ensure Prudential California/Nevada/
Texas Realty agents have access to the most cutting-edge technologies on the market. Krafchow is a
pioneer in online real estate, from eHomeSale and Listing Watch to the company’s proprietary WebTop system. Krafchow, along with Prudential California Chairman Dave Cobo, has led the company to unparalleled growth, quadrupling assets since taking over in 1991.

Thomas Kunz
President & CEO
Century 21 Real Estate Corp.
As President and CEO for Century 21 Real Estate Corp., Thomas Kunz oversees one of the most recognized and
rooted brands in the business. The real estate sales organization includes more than 8,000 independently owned and
operated franchised broker offices in some 45 countries and territories worldwide.
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Pat Lashinsky
CEO
ZipRealty
As the Chief Executive Officer and President of ZipRealty, Pat Lashinsky serves on the Board of
Directors and is responsible for company vision, planning, and overall strategy in addition to day
to day oversight of operations and growth initiatives. ZipRealty was one of the first real estate
brokerages to develop a focus on online customers, while also offering rebates and discounts to buyers and sellers using
their services. The company went public in 2004 and since then has focused on expanding into new markets.

Pamela Liebman
CEO
The Corcoran Group
Since 2000, Pamela Liebman has been president and CEO of The Corcoran Group, one of New
York City’s top residential real estate empires. Liebman oversees the day-to-day operations of the
company, gives direction to Corcoran’s 55 managers and 2,700 employees, and focuses the projects
of a corporation that has sales of more than $13 billion annually.
For a full profile of Liebman, click here.

Dave Liniger
Co-Founder & Chairman of the Board
RE/MAX International, Inc.
Dave Liniger, the adventurous co-founder of RE/MAX, is always on the move, and he doesn’t
expect the real estate industry to sit still, either. Liniger and his wife, Gail, founded RE/MAX in
1973. It has since ballooned into one of the most dominant brands in the business. Liniger was an
early proponent of maximizing agent commissions, implementing the 100 percent commission plan for agents within
the RE/MAX network. Though the commission plan has since changed to a 95/5 split, what hasn’t changed is that
Liniger continues to be a leader in the industry.

Steve Ozonian
CEO
Help-U-Sell
Few in the industry have had as many leadership roles in different aspects of real estate as Steve
Ozonian. As former chief of Realtor.com, an executive at RE/MAX International, Inc., homeownership executive for Bank of America, and now the CEO of Help-U-Sell, Ozonian has influenced
many major pieces of the real estate industry. We expect him to continue innovating as he heads up a national real
estate brokerage franchise that’s well known for its discount model.
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Ron Peltier
CEO
HomeServices of America
After graduate school in 1977, Ron Peltier earned a real estate sales license and went to work for
Edina Realty, the base company behind Minneapolis-based HomeServices, though technically a
subsidiary. Within three years he was appointed regional manager. In 1999, Peltier became Edina
president and CEO. Despite his mild manner, he has propelled his company through a jaw-dropping number of
acquisitions over the years. HomeServices operates under a number of brand names including Carol Jones Realtors,
CBSHome Real Estate and Champion Realty.

Alex Perriello
CEO & President
Realogy Corp.’s Real Estate Franchise Group
Appointed CEO in 2004, Perriello now oversees Realogy’s massive residential real estate franchise
empire including the Century 21, Coldwell Banker, ERA and Sotheby’s International Realty
brands. Watch this industry leader closely as the brands continue to spread.

Mary LaMeres-Pomin and Lyle Martin
Co-Owners
Assist-2-Sell
One of the oldest real estate discount models, Reno, Nev.-based Assist-2-Sell was founded in 1987.
The company, which has more than 620 franchise offices in its network, offers full brokerage
services for a low flat fee. Co-owners Mary LaMeres-Pomin and Lyle Martin are the driving force
behind the business model, proving that “discount” doesn’t have to be a dirty word in real estate.

Richard Rector
President & CEO
Realty Executives
Realty Executives is one of the largest real estate franchise companies in the nation. The company’s
founder R. Dale Rector is credited as the inventor of the 100 percent commission concept in real
estate brokerage, which later paved the way for brokerage giant RE/MAX – an early adopter of
the 100 percent commission model. As president and CEO of Realty Executives, Richard Rector holds the company’s
reins, overseeing more than 800 franchises in eight countries around the globe.
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Harley Rouda, Jr.
CEO & Managing Partner
Real Living
Harley Rouda, Jr., is CEO and Managing Partner of Real Living, one of the largest residential real
estate firms in the Midwest and in the nation. Rouda spearheaded the creation of Real Living in
February 2002, when HER Realtors of Greater Columbus, Huff Realty of Greater Cincinnati/
Northern Kentucky and Realty One of Northern Ohio united under one banner.

Michael Saunders
Founder, President & CEO, Michael Saunders & Co.
Chairman, Leading Real Estate Companies of the World
Michael Saunders founded Michael Saunders & Co. more than 30 years ago with the idea of specializing in marketing fine waterfront properties. The company ranks among the top 100 independent brokers in the nation by sales volume, is among the top 10 real estate companies in Florida,
and is one of the top 500 woman-owned companies in the nation. Saunders is also Chairman of Leading Real Estate
Companies of the World, a network of nearly 700 local and regional independent brokerage firms, 5,000 offices and
145,000 sales associates in more than 35 countries around the globe.
For a full profile of Saunders, click here.

J. Lennox Scott
Chairman & CEO
John L. Scott Real Estate
J. Lennox Scott, the third-generation Scott family chief of John L. Scott Real Estate in the Pacific
Northwest, heads up a firm with 141 offices and more than 4,700 sales associates in Washington,
Oregon, and Idaho. Scott, who began his real estate career in 1976, helped guide his company to
its phenomenal success and has more than 25 years of affiliation with the National Association of Realtors, serving on
its Executive Committee, Strategic Planning Committee and in other capacities.

Henry Silverman
Chairman & CEO
Realogy Corp.
Henry Silverman is head honcho at Realogy, a company formed as a real estate spin-off from Cendant Corp. Prior to the formation of Cendant in 1998, Silverman was Chairman, President and
CEO of HFS (Cendant’s predecessor), which he founded in 1990.
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Richard Smith
Vice Chairman & President
Realogy Corp.
Richard Smith leads Realogy Corp., the largest real estate company in the United States. Realogy
owns real estate brands Coldwell Banker, Century 21, ERA and Sotheby’s International Realty, and
also owns NRT Inc., which operates company-owned brokerages throughout the country. During
his tenure with the corporation, Smith played a leading role in the creation of five new companies. He was responsible
for the consolidation of three of the relocation industry’s largest players into a single new entity, Cendant Mobility, in
1997-98. (Cendant was the name of Realogy’s parent company before it spun off its real estate holdings and renamed
in 2006.) Smith also played a key role in the creation of NRT in late 1997.

Gary Thomas
CEO, RE/MAX Real Estate Services, Orange County, Calif.
Chairman, NAR’s Future MLS Advisory Group
Gary Thomas, former president of the California Association of Realtors and current CEO of RE/MAX Real Estate
Services in Aliso Viejo, Calif., is leading the National Association of Realtors’ advisory group that was formed to
examine the future of multiple listing services across the country. The group’s mission is to consider how an MLS
system would look if it were established from scratch today, and the pressure is on with more outside companies
offering online databases for consumer real estate searches. Thomas also heads a similar task force for the California
Association of Realtors.

Bret Violette
President
RealEstate.com
As leader of LendingTree’s online real estate site RealEstate.com, Bret Violette oversees the consumer Web portal, the national broker and agent networks and the company’s local brokerage business,
which launched in 2006. Violette also takes charge of iNest and Domania, two other online assets
owned by LendingTree. Violette previously served in executive roles at Weichert Lead Network,
YHD Foxtons, CMP Media and Ziff-Davis Publishing. He joined RealEstate.com in 2005 to serve as senior vice president and general manager of the company’s local brokerages.

Jim Weichert
Founder & President
Weichert, Realtors
Weichert, who began working as a sales associate in the industry about 40 years ago, has watched
the company grow from a single office in 1969 to one of the largest privately-held real estate
companies in the nation. The company has a network of 500 company-owned and franchised sales
offices and 18,000 sales associates in key markets throughout the country.
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Bruce Zipf
President & CEO
NRT
Bruce Zipf took over as Chief Executive Officer of Cendant subsidiary, NRT in March 2005, and
now oversees one of the largest residential real estate brokerage companies in the United States.
NRT has nearly 1,000 offices, 59,000 sales associates and 8,000 employees, and Zipf ’s job is to
lead strategic direction of the organization, including the company’s finance, acquisitions, marketing, legal and human
resource functions.

TECHNOLOGY/ONLINE R E A L E S TAT E
Richard Barton, Lloyd Frink
Co-Founders
Zillow
Although Zillow is still new on the real estate scene, the company continues to
draw interest from folks within the real estate and technology industries and
everyday consumers. Co-Founders, Richard Barton and Lloyd Frink, have created one of the most talked about Web sites to hit the Internet in recent years. Zillow offers estimates on home values
for millions of properties throughout the United States by using algorithms and public record databases, and has led
the charge for community-focused user-generated content in real estate.

Pete Flint, Sami Inkinen
Co-founders
Trulia
Pete Flint and Sami Inkinen are two young gentlemen who’ve partnered with
some of the top brokers in the business to get broker property listings online
exposure without compromising data. They launched Trulia in late 2005 as a
real estate search engine that compiles listings and sends consumers straight to broker Web sites for the most detailed
information. The company has invited more interaction between agents and consumers by launching Trulia Voices, a
forum where they can ask and answer relevant real estate and neighborhood questions.
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Marty Frame
Chief Information Officer
Fidelity National Real Estate Solutions
Marty Frame moved to Fidelity after a long stint at Homestore. Fidelity continues to lead the real
estate technology forefront and Frame plays a critical role in how the company designs and releases
new products to the real estate industry. He has been a key leader in the development of Fidelity’s
Cyberhomes Web site, which combines rich home valuation and property listings data with an easy-to-use map interface. Cyberhomes quietly relaunched in late 2006 and quickly rose to the top of the industry’s radar.

John Helm
Founder & CEO
MyNewPlace
Helm is no stranger to the apartment-search scene. He earlier founded AllApartments/SpringStreet,
a rental and relocation site that sold to Move (previously Homestore) in 1999 and was re-branded
as RentNet.com. He has also served as chief financial officer and led business development at
Marcus & Millichap Real Estate Investment Brokerage Co. and has worked in sales for Coldwell Banker Commercial Real Estate Services. MyNewPlace represents a Web 2.0-inspired minimalist approach to rental listings: a simple,
straightforward main page that allows consumers to enter in an address and city, state or ZIP code to view property
listings. Helm said he returned to the apartment-search space because he saw new opportunities to integrate emerging
technologies.

Dan Jauernig
President & CEO
Classified Ventures
Dan Jauernig heads up Classified Ventures, a joint online classified advertising venture owned by
six of the nation’s leading media companies. The company in 2005 acquired HomeGain, propelling it further into the online real estate space. Classified Ventures also operates Homescape, which
offers online advertising to local online newspaper Web sites nationwide. Homescape in 2007 also began offering
advertising opportunities direct to real estate brokers.

Brendan King
Chief Operating Officer
Point2 Technologies
Point2 Technologies is constantly pushing the industry to try new things. The company in 2007
launched a free international service to assist brokers in online marketing, Web statistic tracking
and in creating agreements with other brokers. As COO of Point2 Technologies, Brendan King is
responsible for the strategic vision, direction and execution of the company’s real estate business. He brings to Point2
more than 17 years of business, sales and marketing experience, in the information technology and software industries.
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Saul Klein
President & Co-Founder
Internet Crusade
Over the past 17 years, Saul Klein has traveled more than 1 million miles delivering a message on
technology and its role in the future of the real estate industry. Klein is creator, author and instructor for NAR’s e-Pro certification program, which aims to help agents thrive in the competitive
world of online real estate. Klein also helped build some of the most recognized online communities in real estate,
including the RealTalk e-mail discussion group, and the launch of RealTown in 2007.

Gregg Larson
CEO
Clareity Security
Larson has led the charge to secure sensitive and valuable real estate information. His company,
Clareity Security, has introduced security breakthroughs in the industry with its SafeMLS and
SafeTMS products that aim to secure multiple listing service and sensitive consumer information
stored in MLS systems and online transaction management systems. Larson also has been a key consultant to brokers
and MLS organizations over the years, advising on various technology and security systems.

Doug Lebda
President & Chief Operating Officer
IAC
Doug Lebda turned industry heads when LendingTree started airing commercials offering online
mortgage loan-comparison services. The aggressive “When banks compete, you win” slogan is now
synonymous with the company. The North Carolina entrepreneur turned industry heads again
when Barry Diller’s InterActiveCorp in 2003 bought LendingTree in a deal valued at more than $600 million. Lebda
has since climbed the ladder within IAC, now serving in the Office of the Chairman. Though he’s moved from a direct
role in real estate and lending operations, Lebda’s influence continues.

Mark Lesswing
Chief Technology Officer
National Association of Realtors
As Chief Technology Officer of the National Association of Realtors, Mark Lesswing has made a
lot of progress in keeping Realtors abreast of current technology issues. Lesswing also has led the
association’s Center for Realtor Technology, which has published informative reports on various security issues facing brokers, MLSs and agents, and has developed a tool that converts Web-based leads into cell phone
calls, to name a few accomplishments. Lesswing won the prestigious Individual Innovator of the Year award at Inman
News’ Real Estate Connect San Francisco conference in 2006.
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Mike Long
CEO
Move Inc.
When Mike Long agreed to take on the Chief Executive Officer role at Move Inc., the company
was engulfed in controversy, dealing with restructuring a new management team, tangled up in
shareholder lawsuits and picking up the pieces after an accounting scandal that rocked the real
estate industry. Under Long’s watch, Move has settled a major shareholder lawsuit, restructured its pricing model and
consistently improved earnings results. The company released a number of new programs in the last year, including a
free blog network for Realtors.

Justin McCarthy
Strategic Partner Development Manager, Real Estate
Google
Google refers more traffic to real estate Web sites than all other search engines combined, not a surprising fact given the search site’s increasing ubiquity. As Strategic Partner Development Manager
for Google, McCarthy’s decisions impact real estate advertisers. Google has formed relationships
with the top names in real estate, including Coldwell Banker, ERA, Century 21, RE/MAX, Weichert and ZipRealty.

Michael Montsko
President
Weichert Lead Network
Weichert took the lead in lead generation and conversion processes a few years back with the
launch of the Weichert Lead Network. Michael Montsko oversees the program, which includes
a multimillion-dollar Internet marketing campaign to drive traffic to the site, a call center that
receives information and calls consumers within minutes to qualify them, and an underlying computer program that
decides which agents to call. The $10 million-plus technology initiative resulted in more than 5,000 closed transactions through the lead network in less than two years, according to estimates in late 2004.

Ian Morris
CEO
HouseValues
Ian Morris led the successful initial public offering of HouseValues in late 2004. Though its stock has
taken a beating on Wall Street in the last year, the online real estate marketing and lead generation
company continues to grow its product offerings, and is aggressively eyeing the online share of real estate advertising dollars. Morris, a high-energy Harvard grad, first made his mark on the real estate world 10 years ago when
he started working for Microsoft’s online real estate business.
For a full profile of Morris, click here.
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Craig Newmark
Founder & Customer Service Representative
Craigslist.org
Brokers throughout the country may not have known who Craig Newmark was five years ago, but
most do today. As Founder of craigslist.org, a network of local online community and classifieds
Web sites, Newmark has made an imprint in the real estate industry whether he knows it or not.
Craigslist has empowered many consumers to search for apartments without paying broker fees and to brave the forsale-by-owner world.
For a full profile of Newmark, click here.

James Saccacio
Chairman & CEO
RealtyTrac
RealtyTrac has quickly become an important information resource for property foreclosure statistics, and is frequently
cited by major media and government agencies. As Chairman and CEO, James Saccacio leads the company’s mission
to maintain a large online marketplace for foreclosure information. Prior to joining RealtyTrac in 2000, Saccacio was
principal of the Transition Management Group, a turnaround specialty firm where he managed the turnaround of a $75
million consumer product company and orchestrated the strategic sale of an $11 million foam fabrication business.

Errol Samuelson
President
Realtor.com
Mention the newly formed arsenal of well-funded competitors now giving Realtor.com a run for
its money and Errol Samuelson doesn’t blink. Realtor.com’s newly appointed president, Samuelson
is poised to lead the company to success. No stranger to real estate technology, Samuelson is also
president of Top Producer Systems and oversees The Enterprise, both part of Move Inc., which is Realtor.com’s parent
company. The executive has also served as vice president of product strategy for Move, and held a key position with
GTE Enterprise Solutions before that. Samuelson was one of the original designers of T-III, a ground-breaking system
that introduced interactive mapping and Internet networking to the Multiple Listing Service business.
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Stu Siegel
Founder & CEO
eNeighborhoods
Stu Siegel is a sharp business leader and technology pioneer who founded and leads eNeighborhoods, which is among the industry’s most well known real estate data, technology and marketing
solutions providers. Prior to eNeighborhoods, Siegel served as president, CEO and principal of
Getko Group, which became the largest compiler of home sale data in the United States and Canada. He co-founded
eNeighborhoods with the vision of providing real estate professionals with neighborhood information that would be
important to them. Dominion Enterprises purchased eNeighborhoods in 2007 and Siegel continues to lead the charge.

Joshua Sharfman
Chief Technical Officer
California Association of Realtors
Joshua Sharfman, Chief Technical Officer for the California Association of Realtors, also serves as
the CEO of the association’s Real Estate Business Technologies subsidiary, charged with delivering
the group’s transaction management system. Sharfman has played a key role in getting the system
off the ground and widely adopted, which could serve to change the way much of the industry conducts business.

Michael Yang
General Manager
Yahoo! Real Estate
Michael Yang is general manager of Yahoo! Real Estate, one of the top most visited real estate Web
sites tracked by Hitwise. Yahoo has partnerships with Zillow, HomeGain, RealtyTrac and others
as Yang leads the charge. The executive previously led the partnering, sales strategy, and product
marketing efforts for several Yahoo! Local Markets & Commerce properties, including Yahoo! Real
Estate, Yahoo! Classifieds and Yahoo! Shopping.

14 100 Most Influential Real Estate Leaders 2007

100 Most Influential Real Estate Leaders: 2007
TRADE ASSOCIATIONS & G OV E R N M E N T R E P R E S E N TAT I V E S
Sheila Bair
Chairman
Federal Deposit Insurance Corp.
In her role as chairman of the FDIC, Sheila Bair has called for a national anti-predatory-lending
standard to require lenders to analyze borrowers’ capacity to repay loans and to prohibit misleading
marketing and disclosures of loans.

Grace Chung Becker
Deputy Assistant Attorney General
Attorney General’s Civil Rights Division
In her capacity at the Attorney General’s Civil Rights Division, Grace Chung Becker is helping to analyze loan data
under the Home Mortgage Disclosure Act to determine if minorities are being targeted for higher-priced loans.

Ben Bernanke
Chairman
Federal Reserve Board
As Chairman and a member of the Board of Governors of the Federal Reserve System, Ben Bernanke’s every word is watched closely by markets around the globe. Born on Dec. 13, 1953, in
Augusta, Ga., Bernanke received a bachelor’s degree in economics from Harvard University in 1975
and a doctorate in economics in 1979 from the Massachusetts Institute of Technology. He served as Professor of Economics and Public Affairs at Princeton University since 1985 and from 1996-2002 served as Chairman of Princeton’s
Economics Department. In June 2005, he was elected Chairman of the President’s Council of Economic Advisers and
served as a member of the Board of Governors for the Fed for about three years prior to this appointment. Bernanke
replaces Alan Greenspan, whose 18-year run as Fed chief ended Jan. 31, 2006.

Debbie E. Campagnola
CEO
Association of Real Estate License Law Officials
Debbie Campagnola heads up the Association of Real Estate License Law Officials, an international group for real
estate regulators that aims to enforce real estate license laws to promote and protect public interest. Campagnola is the
former Director of the Colorado Division of Real Estate, a state regulatory agency. She previously served as CEO for
the Colorado Association of Realtors trade group, and worked for the association for 15 years in various roles.
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David Charron
President & CEO
MRIS
David Charron heads up MRIS, one of the largest multiple listing service organizations in the
country with more than 60,000 members in Maryland, Washington, D.C., Northern Virginia and
parts of West Virginia and southern Pennsylvania. Charron joined MRIS in January 2001 with an
extensive background in real estate, information systems and Internet business solutions. He oversees all MRIS operations and ongoing communications with board members and shareholders.

Craig Cheatham
President & CEO
The Realty Alliance
Craig Cheatham, former CEO for ARELLO, the international Association of Real Estate License
Law Officials, is now at the helm of The Realty Alliance, a corporation owned by a group representing the largest residential real estate companies in the United States and Canada. Cheatham has
formerly served as the leader for a state Realtor association. The Realty Alliance holds a lot of weight in the industry,
while maintaining a low profile.

Pat Vredevoogd Combs
2007 President
National Association of Realtors
Pat V. Combs is a Realtor from Grand Rapids, Mich., who has served as the National Association
of Realtors’ 2007 president. A Realtor since 1971, Combs is vice president of Coldwell BankerAJS-Schmidt, the second-largest real estate company in Michigan, and manages the company’s
Cascade, Mich., office. Combs has held various leadership positions within the powerful Realtor trade group, including the National Fundraising Chair for the Realtors Political Action Committee. She has also served as chair of three
other major NAR committees: Education, Equal Opportunity and Public Policy

Jerry Giovaniello
Chief Lobbyist & Senior Vice President of Government Affairs
National Association of Realtors
Gerard “Jerry” Giovaniello’s fights are not public bouts or rowdy brawls. In fact, they are carefully
chosen and methodically waged. Washington, D.C., is not a place of instant victory. As Chief
Lobbyist and Senior Vice President of Government Affairs for the National Association of Realtors, Giovaniello is a significant player at the backstage of public policy. He carries a lot of weight – representing the
association’s more than 1.3 million Realtors across the country.
For a full profile of Giovaniello, click here.
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Bob Hale
CEO & President
Houston Association of Realtors
As CEO of the Houston Association of Realtors, Bob Hale believes strongly in providing high-tech
member services and is a true leader in this arena. During his tenure with HAR, the association’s
Web site has become the premier real estate portal for Houston, receiving 1 billion hits and
920,000 unique visitors in a single month this year. HAR also offers free Web sites to every member. Hale said the
association’s site works to connect consumers with real estate brokers by including the listing broker’s contact information and a link to the broker Web site for each listing. “We’re sort of like Google in that we get them in and pass them
off to the member,” he said.

Alan E. Hummel
Chairman
Appraisal Institute’s Government Relations Committee
Alan Hummel is Chairman of the Appraisal Institute’s Government Relations Committee and
has spent a lot of time urging Congress to update laws designed to maintain the integrity of the
appraisal process. He’s also fought for Congress to provide resources to state appraisal boards to
support enforcement activities. Hummel is frequently called on to serve as an expert witness in real estate fraud cases
that involve doctored appraisals and he’s worked to spread the word to the industry and government agencies about
the dangers of real estate fraud and pressures put on appraisers to be part of these schemes.

Alphonso Jackson
Secretary
U.S. Department of Housing & Urban Development
As Secretary of the U.S. Department of Housing and Urban Development, Alphonso Jackson
has vowed to make the home-buying and selling process easier for consumers to understand. The
agency oversees the Real Estate Settlement Procedures Act, which governs real estate closings and
industry referral practices, as well as the Fair Housing Act, ensuring consumers are not steered by real estate professionals or landlords to certain housing options because of their race, ethnicity, sexual or religious orientation.

Laurie Janik
General Counsel
National Association of Realtors
Laurie Janik has been head-to-head with U.S. Justice Department officials for nearly four years
since the agency’s antitrust division opened an investigation of the National Association of Realtors’
online listings display policies. Janik serves as the chief legal mind of NAR, protecting the association from legal disasters and cleaning up afterward if trouble ensues. She’s also an expert on NAR’s virtual office Web
site policy for online listings.
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Susan Johnson
President & Executive Director
Real Estate Service Providers Council
Susan Johnson is a leading voice for RESPRO, a national non-profit trade group of broker-owners,
real estate franchisers, mortgage lenders/brokers, title insurers/agents, home builders, home warranty companies, and other settlement service providers. The group represents affiliated real estate
businesses before federal and state policymakers, helps them manage their confusing and changing regulatory environment, and enables them to share ideas and develop successful business relationships across industry lines.

Pam O’Connor
President & CEO
Leading Real Estate Companies of the World
For more than 20 years, Pam O’Connor has managed networks that ultimately were consolidated
into the RELO organization, now called Leading Real Estate Companies of the World. This
organization is a network of nearly 700 local and regional independent brokerage firms with 5,000
offices and 145,000 sales associates around the globe.

Maureen K. Ohlhausen
Director, Office of Policy Planning
U.S. Federal Trade Commission
Maureen Ohlhausen has been a key figure in the FTC’s review of real estate antitrust matters. Ohlhausen has encouraged state officials not to pass real estate laws that are potentially anticompetitive and harmful to consumers. She had
served as the Office of Policy Planning’s Acting Director from July 2004 until her appointment as Director in May
2005, and in 2003 was appointed Deputy Director of the office. She joined the FTC in September 1997.

Kurt Pfotenhauer
Senior Vice President of Government Affairs
Mortgage Bankers Association
As senior vice president of government affairs for the Mortgage Bankers Association, Kurt Pfotenhauer is responsible for the overall management and implementation of the association’s legislative
and regulatory efforts. Pfotenhauer is also treasurer of the group’s Political Action Committee,
which spent $1.3 million in the 2006 election.
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Joel Singer
President, Real Estate Business Services, Inc. (REBS)
EVP, California Association of Realtors
Joel Singer played a critical role in the formation of Realtor.com and was one of the first industry
leaders to push for home listings on the Internet. The Executive Vice President of the California
Association of Realtors started as a young researcher at the Los Angeles trade group. An economist
by training and the son of trade unionist, Singer was instantly passionate about his job, providing CAR with critical research insights that helped stem a move by banks in the early 1980s to stop assumable loans. The bank fight
was essential to keeping a starving housing market from dying. Since that time, Singer has built a professional team
and powerful presence in California while providing intellectual and strategic advice to NAR on finance, technology,
research and government policy issues. He also heads up Real Estate Business Services Inc., CAR’s for-profit subsidiary
that produces, distributes and promotes technology for real estate transactions.

Steve Spinola
President
Real Estate Board of New York
Steve Spinola heads the Real Estate Board of New York, a powerhouse trade group with more than
12,000 members who are professionally involved in New York City real estate. REBNY represents
industry positions before various government bodies, conducts research programs, gives qualifying courses to satisfy professional licensing requirements, as well as master seminars in certain real estate specialties,
and provides pro bono technical and other assistance to social agencies creating housing resources for New York City’s
homeless population. In 1996, Gov. George Pataki appointed Spinola to serve on the New York State Real Estate
Board, a panel with advisory responsibilities in regulating the profession.
For a full profile of Spinola, click here.

Joseph Stanton
Senior Staff Vice-President for Government Affairs
National Association of Home Builders
Stanton, who oversees the NAHB’s legislative and political relations division, is the organization’s chief lobbyist, representing the interests of its members on Capitol Hill. The NAHB, based in Washington, D.C., represents more than
235,000 members involved in home building, remodeling, multifamily construction, property management, subcontracting, design, housing finance, building product manufacturing and other aspects of residential and light commercial construction.

An Inman News Special Report 19

Dale Stinton
CEO
National Association of Realtors
Dale Stinton, a longtime executive for the National Association of Realtors, was named CEO in
September 2005. Stinton worked in a variety of roles for the association for about 23 years prior
to taking the top spot for the 1.3 million-member group. He has served as chief financial officer
and chief information officer for NAR, and his areas of responsibility have included information technology systems,
finance and tax management, e-commerce, building and facilities management, among others.

MEDIA HEAVYWEIGHTS
Lauren Beale
Real Estate Editor
Los Angeles Times
Lauren Beale is Editor of the real estate section for the Los Angeles Times, a must-read for anyone living in the Los
Angeles Metro Area looking to buy or sell a home. Beale oversees the weekly section focusing on residential news,
trends and consumer advice.

Robert J. Bruss
Nationally Syndicated Real Estate Columnist
Author, columnist, attorney, educator. Robert J. Bruss’ nationally syndicated real estate columns are
a must-read for anyone thinking about buying, selling or investing in real estate. He answers reader
questions on topics ranging from the capital gains tax rule to how to choose a real estate agent. For
over 20 years, Bruss has written the weekly syndicated “Real Estate Mailbag” Q & A column, as
well as a column on real estate trends, a weekly book review article, and a weekly law column looking at recent court
decisions affecting real estate. Bruss also publishes two monthly newsletters, the Robert Bruss Real Estate Law Newsletter and the Robert Bruss National Real Estate Newsletter.

John E. Featherston
President & CEO
RISMedia
Prior to founding the Relocation Information Service, or RIS, in 1980, John Featherston worked
for several management firms specializing in the residential real estate and corporate relocation industries. Under his direction, RIS has developed into a highly regarded national news and information service. RIS publishes National Relocation & Real Estate, a monthly real estate and relocation business development magazine.
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James R. Hagerty
Reporter
The Wall Street Journal
James R. (Bob) Hagerty, based in Pittsburgh, covers housing and economics for The Wall Street Journal. Over the past
28 years, he also has worked as a Reporter, Editor and Bureau Chief for The Wall Street Journal and the International
Herald Tribune in Hong Kong, London, Brussels, Paris, Atlanta and New York. He holds a B.A. degree in Economics
from the University of North Dakota. He served as Managing Editor of The Wall Street Journal Asia from 1994-1998,
and London Bureau Chief of The Wall Street Journal and The Wall Street Journal Europe from 2000-2003.

Trish Hall
Real Estate Editor
The New York Times
The Sunday edition of The New York Times is a staple for many households. As Editor of the Times’ Real Estate section, Trish Hall manages the editorial content consumed by millions of subscribers and readers in the Greater New
York Area and across the United States. Hall also heads up the newspaper’s other Living sections, including House &
Home and Dining In/Dining Out.

Ken Harney
Syndicated Columnist
Washington Post Writers Group
Ken Harney’s “The Nation’s Housing” column reaches consumers across the country each week.
He tackles issues ranging from real estate settlement system reform, complexities of the credit system, new home loan concepts that improve buyer affordability, federal tax policies affecting buyers
and sellers, and appraisal problems.

Jody Lane
CEO
Realty Times
In 1998, Jody Lane and his partners gained full ownership of Realty Times, which at the time was called Real Times.
Realty Times quickly grew to become one of the most visited real estate news sites online, maintaining the philosophy
that Web sites best serve the public when they are easy to navigate, fast to upload and filled with engaging content.
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Holden Lewis
Senior Reporter
Bankrate
Holden Lewis writes about complex mortgage issues in easy-to-understand language and context for
readers at Bankrate.com. Bankrate collects and publishes mortgage rates and other consumer banking rates from more than 4,000 financial institutions nationwide. The company publishes personal
finance articles targeted at consumers, rather than business audiences. Lewis’ blog, “Mortgage Matters,” won a National
Association of Real Estate Editors’ award in 2006.

Steve Kerch
Assistant Managing Editor
MarketWatch/ Dow Jones
Steve Kerch has a knack for peeling back the onion on today’s real estate market and explaining what
it all means to readers. Kerch writes weekly real estate articles that are read by investors, industry professionals and consumers worldwide.

Lew Sichelman
Nationally Syndicated Real Estate Columnist
Sichelman is known for his ability to make even the most difficult topics understandable. He began
providing in-depth coverage of consumer-oriented information about housing and housing finance
at the Washington Daily News, where he was Real Estate Editor. He began syndicating his column
in 1981.

Lockhart Steele
Founder & Publisher
Curbed.com
Lockhart Steele fuels the engine behind the New York City real estate blog, Curbed.com. The daily
online diary looks at how people define and redefine neighborhoods, community and place, and
serves as the inside track for all things real estate in this unique market. The Curbed network has
expanded to include Los Angeles and San Francisco editions, Eater, Eater LA, Racked and The Beach.
For a full profile of Steele, click here.

22 100 Most Influential Real Estate Leaders 2007

100 Most Influential Real Estate Leaders: 2007
ECONOM ISTS, ACADEMI C S , A DVO C AT E S
Leslie Appleton-Young
Chief Economist
California Association of Realtors
As chief economist for the California Association of Realtors, Leslie Appleton-Young oversees the
analysis of housing market and brokerage industry trends, member communications, and membership development activities. She is a well-known speaker in California’s real estate community. Before joining CAR in 1984, Appleton-Young was a consultant with Telesis Inc., in Rhode Island, a research associate at
the Federal Reserve Bank of Philadelphia, and an instructor at the University of Pennsylvania. She earned her Masters
degree from the University of Pennsylvania.

Birney Birnbaum
Economist, title insurance critic
Birny Birnbaum is a Texas-based economist whose studies and views on competition in the title insurance industry
have influenced policymakers in Texas, California and New Mexico. Birnbaum authored a study of California’s title
insurance industry that was cited as justification for a proposed $1 billion-a-year rate rollback.

Rachel Dollar
Founder, Mortgage Fraud Blog
Founding Shareholder, The Dollar Law Firm
In late 2004, Rachel Dollar, an attorney who represents mortgage lenders nationwide in pursuing
civil recovery from mortgage fraud perpetrators, founded the Mortgage Fraud Blog. The Web site
is a clearinghouse for information on recent mortgage fraud schemes, indictments and prevention.
Dollar started the site after realizing that the fraud research she was sending out to clients might help others as well. In
2007, the Mortgage Fraud blog was awarded Most Innovative Blog by Inman News.

Douglas Duncan
Chief Economist
Mortgage Bankers Association
Easygoing and approachable, Douglas Duncan provides economic and policy analysis of financial,
legislative, regulatory and industry trends for the Mortgage Bankers Association and its members.
His responsibilities include oversight of the MBA’s Research Institute for Housing America and the
Mortgage Industry Standards Maintenance Organization. Duncan joined the MBA in 1992, after serving as a LEGIS
fellow with the U.S. House of Representatives Committee on Banking, Finance and Urban Affairs. He holds a Ph.D.
from Texas A&M University, Bachelors and Masters degrees from North Dakota State University, and an A.A. degree
from Fergus Falls Community College.
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Bruce Hahn
President & CEO
American Homeowners Grassroots Alliance
When the Kentucky Real Estate Commission a few years ago proposed legislation that would have
established minimum service requirements for real estate licensees, Bruce Hahn actively lobbied
against the bill, saying it would drive up the cost of real estate services for consumers. Legislators
ended up stripping the requirements from the bill. Hahn has a reputation as a defender of consumer choice in real
estate, speaking out against collusion, price fixing and regulatory maneuvering. In 2000, Hahn and his wife, Beth,
formed the American Homeowners Grassroots Alliance as a consumer advocacy organization for homeowners. While
it lacks the financing and size to be a major lobbying force on Capitol Hill, the Hahns claim to present homeowners’
perspectives on a range of issues where their voices might otherwise be silent

Aaron Krowne
Founder and Operator
The Mortgage Lender Implode-O-Meter
Aaron Krowne is a computer scientist and digital librarian who operates “The Mortage Lender Implode-O-Meter”
Web site in his spare time. The site was created in response to the first signs of a collapse in the subprime mortgage
market in order to keep track of which lenders have filed for bankruptcy or were rumored to have been in trouble.

Edward Leamer			

David Shulman,

Director, UCLA Anderson Forecast

Senior Economist, UCLA Anderson Forecast

UCLA’s Anderson School of Management has produced Anderson Forecast economic reports for
the state and nation since 1952, but no one could describe the well-written, easy-to-understand
forecasts by Edward Leamer, David Shulman and the think-tank’s other economists as old-fashioned. The group’s outlooks are much anticipated, covered extensively by the press, and read by
nearly everyone across economic and real estate circles.

Stan Ross
Chairman
University of Southern California’s Lusk Center for Real Estate
Stan Ross is a teacher, leader and business strategist who has helped USC’s Lusk Center for Real
Estate become a recognized forum for current real estate issues. Ross, previously Vice Chairman
of Real Estate Industry Services for Ernst & Young LLP, serves on several boards of directors,
including The Irvine Co., Forest City Enterprises and the University of Judaism. He’s known for his work in strategic
planning for real estate firms and his expertise in mergers, acquisitions and reorganizations. A 1956 graduate of Baruch
College, he is an Honorary Trustee and Governor of the Urban Land Institute and helped organize the Resolution
Trust Corporation.
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Nicolas Retsinas
Director
Harvard University’s Joint Center for Housing Studies
Nicolas Retsinas was appointed Director of Harvard University’s Joint Center for Housing Studies
in 1998. The Joint Center is a collaborative venture of the Harvard Design School and the Kennedy School of Government, and conducts research to examine and address the most critical housing and community development issues in the nation. Retsinas is also a lecturer in Urban Planning and Design at the
Graduate School of Design and Lecturer at Harvard Business School. Retsinas also has served as Assistant Secretary for
Housing at the United States Department of Housing and Urban Development, and as director of the Office of Thrift
Supervision. A former board member of the Federal Deposit Insurance Corp., Retsinas was Executive Director of the
Rhode Island Housing and Mortgage Finance Corporation from 1987 to 1993.

Robert Shiller
Chief Economist, MacroMarkets LLC
Professor of Economics, Yale University
Robert Shiller is chief economist of MacroMarkets LLC, Stanley B. Resor professor of economics
at Yale University, and author of “Irrational Exuberance.” Shiller is a pioneer in developing houseprice indexes and a leader in pushing the trading of housing futures forward. The Chicago Mercantile Exchange in 2006 began trading housing futures, which enable investors to hedge against future fluctuations
in home prices in major U.S. cities. Shiller and other advocates of these financial instruments believe they could foster
stability in the housing market while allowing investors to participate without actually buying and selling homes.

Lawrence Yun
Senior Economist and Vice President of Research
National Association of Realtors
As the National Association of Realtors’ Chief Economist, Lawrence Yun serves as the association’s
spokesman on the economy, housing and real estate markets, and other economic and policy issues
affecting the real estate industry. He’s also expected to be something of a fortune teller when the
major news media comes calling.
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MORTGAGE & ANCILLARY S E RV I C E S
William Foley, II
Chairman & CEO
Fidelity National Financial
Foley is Chairman of the Board and CEO of Fidelity National Financial Inc., and one of his proudest accomplishments was the company’s March 2000 acquisition of Chicago Title Insurance Co.,
which catapulted Fidelity into position as the largest U.S. title insurance company. Under Foley’s
direction, Fidelity diversified through the 2003 acquisition of ALLTEL Information Services, a large bank processing, outsourcing and mortgage servicing firm with almost $900 million in revenues. Foley is also a vintner. He is the
Founder and Managing Partner of Foley Estates Vineyard and Winery as well as LinCourt Vineyards in California.

Parker Kennedy
Chairman & CEO
First American Corp.
In 2003, Parker Kennedy was named one of 10 executives on a Forbes magazine list of the most
efficient, “bang for your buck” CEOs. Kennedy is a fourth-generation executive at the company his
great-grandfather C.E. Parker founded more than 100 years ago. First American has grown from a
small title-search business in Orange County, Calif., to a major national title insurer today that also offers a complete
menu of real estate-related products and services through various business channels.

James Lockhart
Director
Office of Federal Housing Oversight
As Director of the Office of Federal Housing Enterprise Oversight (OFHEO) James B. Lockhart
III has had a lot to say about Fannie Mae and Freddie Mac’s roles in the aftermath of the subprime
mortgage market fallout. Lockhart has served as Deputy Commissioner of Social Security in the
current administration, and also served in the previous Bush Administration as Executive Director of the Pension
Benefit Guaranty Corporation from 1989 until 1993. A Co-Founder and Managing Director of NetRisk, a risk management software and consulting firm serving major financial institutions, banks, and insurance companies, Lockhart
has an extensive background in financial services including insurance, investment banking and pensions. He holds a
Master’s degree from Harvard Graduate School of Business Administration.
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Stewart Morris, Jr.
President & Co-CEO
Stewart Title and Stewart Information Services

Morris has led the charge toward the paperless real estate transaction with his company’s innovations, including eClosingRoom, Stewart’s electronic closing platform integrated into the company’s SureClose online
transaction management system. He sees his company’s mission as enhancing the real estate transaction process and
says his biggest challenge is “to get those enhancements developed, integrated with reality and deployed.” Morris’ family has operated Stewart since 1893, but this long history hasn’t stopped him from pursuing innovations.

Angelo Mozilo
Chairman & CEO
Countrywide Financial Corp.
As Co-Founder of Countrywide Financial Corp., Angelo Mozilo has helped take the company
from its humble beginnings in 1969 to a global leader in residential finance and related services
today. Under Mozilo’s leadership, the company has built its market share largely by aggressively
pursuing partnerships with real estate brokerages and homebuilders. With the industry increasingly focusing on such
partnerships, Mozilo is leading the pack. Mozilo has also come into the spotlight this year as many watched carefully
to see how the fallout in subprime mortgages would impact the nation’s largest mortgage lender.

Daniel H. Mudd
President & CEO
Fannie Mae
When Daniel H. Mudd was named President and CEO of Fannie Mae in 2005, the move was
hailed by industry figures as a source of direction and certainty for the embattled mortgage giant.
Mudd had been serving as Fannie Mae’s interim CEO since the board named him to the position
in December 2004. Mudd now leads the publicly traded company that is the largest source of mortgage financing in
the United States. Fannie Mae serves an important role in housing finance as it operates under a government charter
that aims to keep a constant flow of funds available for the nation’s mortgage borrowers.

Michael Perry
Chairman & CEO
IndyMac Bancorp.
Michael Perry radically changed the corporate structure of IndyMac from a mortgage real estate investment trust to a federally regulated depository institution. He also has led the mortgage industry
in technology and Web innovations and the company is continuing down that path.
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Pat Stone
Board Member
Metrocities Mortgage
Metrocities Mortgage, a national home loan lender based in Southern California, has an unusual
model, using affiliated business arrangements, or ABAs, as its main business driver. Stone, who
serves as the Vice Chairman on the Board of Directors, has taken a leadership role. Metrocities is
also progressive in the technology arena, with automated underwriting to expedite the loan process and a proprietary
search engine that assists in finding the best loan programs and pricing to meet the unique needs of each individual
client. Metrocities forms alliances with real estate agencies, builders, financial firms and others to provide “one-stop,”
in-house shopping services for residential real estate clients.

Richard F. Syron
Chairman & CEO
Freddie Mac
Richard F. Syron is Chairman and CEO of Freddie Mac, a New York Stock Exchange traded company and the second largest source of mortgage financing in the United States. Syron joined Freddie Mac in December 2003, and leads Freddie Mac and its nearly 5,000 employees in a time when
many groups are calling for changes in the limits and structure of the government sponsored enterprises.

NOTABLES
Joseph and Avi Fox
Co-Founders
BuySide Realty, Iggys House
Joseph and Avi Fox -- two brothers who paved the way for online stock brokerages in the late 1990s -- have turned their
attention to the real estate industry, hoping to revolutionize it in a similar way by offering an online buyer’s agent service
with rebates to home buyers, and a free listing service for home sellers. The brothers’ two companies, BuySide Realty
and Iggys House, have caught attention with their deep discounts and recent news of plans to take Iggys House public.

Matt Heaton, Jonathan Washburn
Co-founders
ActiveRain Real Estate Network
When the ActiveRain Real Estate Network launched in 2006, no one could predict how quickly it would catch on and amass an audience that now grows by
hundreds each day. Heaton and Washburn are responsible for the real estate social networking site’s success and are never afraid to jump right in and engage in discussions with ActiveRain bloggers.
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Karen Kage
CEO
Realcomp II Ltd.
Karen Kage is CEO of RealComp II, the Michigan multiple listing service that has been at the center of a Federal
Trade Commission antitrust lawsuit over property listings display rules. Realcomp II is the one of a group of MLSs
that the FTC targeted with investigations. Realcomp II, which has about 15,000 members and is the largest Realtorowned MLS in Michigan, is receiving financial assistance in the case from the National Association of Realtors, which
approved a maximum $175,000 contribution.

Real Estate Bloggers
Real estate blogging exploded throughout 2006, attracting thousands of real estate sales agents, brokers, and entrepreneurs to the Web to share their thoughts and observations on the real estate industry each day. Bloggers have gained
influence in the industry by creating a community of like-minded individuals who care enough to voice their opinions
and debate important topics influencing their careers.

Real Estate Consumers
Long lost from the real estate business conversation, real estate consumers are back in vogue as many new online applications and real estate blogs attempt to reach out and engage home buyers and sellers. The influence of consumers
on future real estate business models will continue to grow stronger as today’s markets offer a time to slow down and
social media continues to emphasize the role of the user.
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